AM | SAVING ENOUGH
TO RETIRE COMFORTABLY?

More and more baby boomers are asking that question as they head toward retirement. The rule of thumb is
that you will need about 70% of your pre-retirement income. But today retirement is measured in decades, not
years. So the biggest cash flow drain for many retirees may not be an extravagant lifestyle but their own healthy
longevity.

WILL YOU BE READY?

Consider this:

« Athird of Canadians near retirement age say they haven’t set aside enough
to be able to afford retirement.

« And a third of Canadians who have retired say that they are in worse financial
shape than before retiring.
* Stats Canada.

Achieving financial independence and enjoying a comfortable retirement depends on your ability to set money
aside today for tomorrow - while establishing a sound and disciplined program to ensure that your investments
grow. When managed properly, the tax-sheltered advantage of a Registered Retirement Savings Plan can result in
growth superior to that of a non-registered account.

The maximum contribution limit for 2023 is $30,780. However, if you did not use all of your RRSP deduction limit
for the years 1991-2022, you can carry forward unused contributions to 2023. Therefore, your RRSP deduction
limit for 2023 may be more than $30,780.

The deadline for making tax-year 2023 RRSP contributions is March 1, 2024.

Contact me today for a complimentary review of your retirement plans.
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